GOLD MOUNTAIN LIMITED
[ ]

ASX:GMN (ABN 79 115 845 942)

Suite 2501 Level 25 St Martins Tower

MAR KET R E LEAS E 31 Market Street Sydney NSW 2000 Australia

(PO Box Q638 QVB Market Street NSW 1230 Australia)
Tel: +61 (02) 9283 3880

29 December 2016

Gold Mountain strengthens board with appointment
of experienced PNG Exploration and In-Country
Operations Director

e Doug Smith appointed to GMN Board - currently providing geological and project
management contracting services in PNG on site at Crown Ridge Project

e Highly experienced Geologist and Project Manager with 20+ years’ experience
working on precious metals projects in Australia, Canada, Alaska and PNG

e Experienced PNG operator — has worked on major projects in PNG since 2011

e Has been working on site at Crown Ridge since exploration commenced in early 2015

e Given ramp up in exploration and project development activities at Crown Ridge,
GMN'’s Board has taken the prudent decision to appoint a Director that is operating
in-country and on site at the project

The Board of Gold Mountain Limited, (ASX: GMN) is pleased to confirm the appointment of Mr Douglas
Smith to the Company’s Board, effectively immediately. Mr Smith joins the Board as Exploration and In-
Country Operations Director at a pivotal time in the development of Gold Mountain’s Flagship Crown
Ridge Project in Papua New Guinea (PNG).

To date, Mr Smith has provided consulting services to Gold Mountain, and has been on site since May
2015 managing key exploration activities, including the extensive trenching and bulk sampling operations
that have been ongoing at Crown Ridge.

Mr Smith is a very experienced geologist with a 20+ year career working on major precious metals
projects and exploration assets in Canada, Alaska, Australia, and more recently PNG where he has
worked since 2011 on projects such as Ok Tedi and Highland Pacific’s Star Mountains exploration
tenements. Here he was the only expatriate managing a team of over 100 national staff. He also worked
on the giant Pebble Alaska 100M oz gold, 80B Ibs copper project, managing over 200 contractors with one
other colleague. Together, they designed the original geophysical survey (89 square miles), and designed
and executed an extensive drilling program to bring the resource to the Indicated category and take the
project to a pre-feasibility stage.
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Doug Smith has experience across all key areas of exploration, project logistics, contract/contractor
management, procurement, staff management, and community awareness and assistance. He is a
qualified geologist and gained his degree from the University of New Brunswick, Canada. He has also
completed a number of additional courses in structural geology and training in different geological
technologies. He is a member of the AusIMM.

Gold Mountain’s Managing Director Tony Teng commented: “We are delighted to welcome Doug to
the Gold Mountain Board. He has made a significant contribution to the Company in less than 18 months,
and his commitment to the progress and development of the Crown Ridge project has been outstanding.

“Doug’s in-country expertise, and the solid relationships he has established with the local communities,has
greatly assisted us in advancing Crown Ridge much more rapidly than we first invisaged. Doug is a true
‘on the ground’ operator and his near-constant presence on site has been one of the key reasons Crown
Ridge has advanced so quickly and so much value has been unlocked. His experience in Alaska also
demonstrates that he a track record of adding significant value to large-scale resources projects, which is
what we believe we have at Crown Ridge.

“As we reach this critical stage in the project’s development with Phase 2 of the Bulk Sampling now
commencing, and other exploration activities advancing, having a Director that is located largely at the
project considerably stregnthens our Board and our operations.

Doug Smith added: “Throughout my career, | have never seen a project that has as much potential as
Crown Ridge. The geology is simply outstanding and | am convinced it will be another of PNG’s major
precious metals projects. | am also pleased to be expanding my involvement with Gold Mountain as a
Director of the Company. We are entering a very exciting phase of development and | am intent on
spending a considerable amount of time at the project ensuring we continue to unlock further value.”

Mr Smith’s appointment follows the decision by Mr Matthew Morgan to step down from the Board and
executive duties to pursue other opportunities in the Australian resources sector. The Board wishes Matt
every success with his future endeavours and is grateful for his contribution to the Company.

For information please see our website www.goldmountainltd.com.au or contact:

Doug Smith Tony Teng Shareholder & Media Enquiries
Director - Explorations Managing Director Six Degrees Investor Relations
0419 414 460 0414 300 044 Henry Jordan: 0431 271 538

Follow Gold Mountain on Twitter: https://twitter.com/GoldMountainASX
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